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GLENCORE

INTERNATIONAL AG

19 Fuly 2007

Mr Stephen Brockhurst
Company Secretary

Ironbark Gold Limited

Level 1

350 Hay Street

Subiaco Western Auwstralia 6008
AUSTRALIA

Fax+ 618 0210 1872

copy to

The Company Announcements Office
ASX Limited

Dear Stephen
Notice of substantial holding in Ironbark Gold Limited

As discussed today, please find attached, the Form 603 “Notice of initial substantial holder™ in
respect of the 2,500,000 filly paid ordinary shares acquired by Fornax Investments Ltd, a
subsidiary of (lencore, pursuant to the Offer of shares under the Short Form Prospectus issned
by the Company and dated 20 April 2007, which now, after the share split, has become
12,500,000 ordinary shares,

We note that noticg of Glencore’s initial investment in Ironbark Gold Limited (ABN 93 118
751 027) (“&Gmpany”) Was notified to the Company’s shareholders and the Australian Stoek
Exchanggfin the Noticg’of General Mecting of the Company dated 21 May 2007.

Yours sincer

Richard shall
(eneral Counsel
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Form 603

Corporations Act 2001
Seclion 6718

Notice of Initial substantial holder

Tg Company Name/Schema Ironbark Gold Limhad

ACNIARSN 118 761 027

1. Datails of substantial kolder (1}

Namea Fornax Investments Lid, Glencore Finance (Bermuda) Lid. and Glencore international AG
ACHN/ARSN (If applioable) Nf&
The holder bacama a substanttal holdar an 24 )05/ 2007

2. Detail3 of voling power

The total number of votes aftached to alf the voting shares [n the company or voting Interests in the ssheme that the subsfanfial holder or an asscolate (2) had a relevant
intarest (3) In on the date the substantial holder bacame a substantial holder are as follows:

Class of sanurities (4) Numbar of sasurithes Paorson's votas (5) Vollng powsr (E)

Fully paid ordinary shares 2,500,000 2,500,000 6.13%
Voting power was based on an Issued share capltal of 40,800,000 ordinary shares as disclosed In the Appendix 88 dated 18 Juna 2007 lodged by lronbark
Giold Limbtad.

Aftar the share split approved by the sharahalders of Ironbark Gold Lirmitad (un 21 May 2007) and afinolbzed ta the ABX un 28 Juna, voling power is now
baged on an issisd share capital of 204,000,000 ordinary shares.

Class of securitias (4) Mumbar of sacurifas Person's yatas (5) Vating power (6)

Fully paid ordinary shares 12,600,000 12,500,000 B.13%

3. Deialls of relevant Intereats

The nature of the ralevant Interes! the substantial holder or an associate had in the folowing voting seourltles on the dale tha substantlal holder bacame a substantlal holdar
are 84 follows:

Helder of relevant inferast Natura of relavant Interest (7) Class and number of seciites

Famax Investmentz Lid, Purchaser of securities pursuant to the Offar of 12,500,000 fully paid ordinary shares
shares under the Short Form Prospectus Issued by
Ironbark Geld Limited and daled 20 Aprl 2007, such
securities having been split as detallad In 2 above.

Glencore Finance (Bermuda) Ltd. Taken under subsection 608(3){b) of the Ag above.
Comporaflons Act 2001 (Cth) to have a relevant
Interest by reascn of having confrol of Fomax
[nvestmants Ld.

Glencore Infemallonal AQ Taken under subsection 608(3)(b) of the A3 above.
Corporations Act 2001 (Gth) to have a relevant
Interest by raason of having control of Fornax
Investmenis Lid.

4, Detalls of present registered holders

The parscns raplstared a2 holders of the =ecurifies referred to in paragraph 3 above are ag follows:

Helder of refevent Regislsrad holdsr of Person anlitied ta ba Clags and nunber
interest aagurilias registered as holder (8) of sacurities

9032469 3
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Fornax Investments Ltd., Glencora
Flnanaa (Bermuda) Ltd. and
Glancara Intatnallanal AG

Fornax Investments Ltd.

Formnax Investments Ltd.

12,600,000 fully paid
ordinary shares

5. Considaration

The consideration paid for each relevart interest refarted 1o In paragraph 3 above, and aequirad in the feur months prior to tha day that the substantlal holder became a

substantial holder is as follows:

{Bermuda) Ltd. and
Glaneora Intarnatianzl AG

abova) In aceordanca with
tha Offar purstiant to the
Short Form Prospeciug
iasued by Ironbark Geld
Limited and dated 23 April
ooy

Helder of relévant interest Date of acquisition Consideration (8) Class and numbsr of
securlties
{ash Non-Cash
Fornax Investments Lid,, 24706/ 2007 $2.50 pershare (before the | NiA 12,500,000 fully pald
@lencore Finance shara spllt delalied In 2 ordinary sharas

6. Assoclates

The reagons the parsons named In paragraph 3 above ara assoolates of the substantlal holder ara as follows:

Name and ACN/ARSN (if applicabla)

Nature of agzoclatlon

Refar to tam 3 (*Datalls of relovant interests”) above,

Refar te item 3 (Detzils of relevant interests™) above,

7, Atldressss

The addresses of persons named in this form are as follows:

Name

Address

Fornax Invastmants Lid,

Level 44, 1 Mecquarie Place, Sydney NSW 2000

Glencore Finance (Bermuda) Lid,

Victorla Styast 22, Hamliton, Bermuda

Glencore Internationel AG

Baaremattsirasse 3, CH-834 % Baar, Switzerand

/

Signature
printnama  Richard Marshall General Counsel
3
sign here ‘%/’ date 19 / 772007
DIRECTIONS
M i thare ere & number of substartial holders with similar or related relevant interssts (eg a corporation and s related aorparations, or the managar and frustes of

an equity frust), the names could be included i an annexwre to the form. If the relevant interests of a group of petsons ara sesantally similar, they may ba
referred fo throughout the form &s a specifioally named group if the mambarship of aach group, with the napes and addrgeses of memberg 19 cleary setoutin

paragraph 7 of the form.

2) Saa the dafinition of “assoclata” In sacllan 9 of the Corporations Act 2601,

[1:)] Sae the dafinition of “relevant interasl” in sections 808 and 6718(7) of the Corporations Act 2001,

)] The vating shates of a company cansfituls one class Lnless dividad into separats classes.

(5) Tha total number of votes attached to all the voling shares in the company or vofing inferests in the soheme (If any) that the person or an associate has a relevant
Interast in.

(8) The person's votes divided by the tofal votes in the body corporate or scheme muRiplied by 100,

7 Inciude detalls of:
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{6)

(a) any ralevant agreamant or other cireumstancas by whigh the relavant interast was acquired. If subsactlon 871B(4) applies, a copy of any document
solting ouf the terms of any ralevant agraement, and a slalamen? by the person giving full and accurate detalls of any contract, scheme or
arrangamant, must accoiprany This form, together with & writtan stafsment carlifying this contract, sthama ar arangamant; and

(3] any qualificetion of the power of a person lo exercise, control the exarcise of, ar influence the exercisa of, the vating powars or disposal of the
securities fo which the relevant interest relates (indicating cleary the particular sacurifias ¥o whish the qualification applizs).

See the definlon of "relevant agreement” In section 9 of the Corporations Act 2001,

If the substantial heldar is unable to datarining the idantity of the petsan (ag If tha ralavant intarast arlsas bacausa of an option) writs *Lnknown®,

Details of the consideration must include any and all benefits, money and other, that any person from whom B relevant interest was acquired has, or may,
become entitled 1o receive in refation to thet acquisiion. Details must be included even If the benefit is conditional on the happening or nof of a conlingzncy.

Detalls must be Included of any banefit pald on behalf of the stubstantial halder or its assoclate In relation to the acquistions, even if thay ara not pald direclly to
tha parsan from whom the relavant Interast was acqulrad,




